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3FNIXMZS� (MZYPKEV E MQTSVX¥RGME HS MR°GMS TVIGSGI HS TV¬�REXEP TEVE QYPLIVIW IQ MHEHI J¬VXMP
YWY¤VMEW� HE 9RMHEHI &¤WMGE HI 7E½HI 1EVME -ZSRI HI 3PMZIMVE 2EWGMQIRXS %VEOEOM� HI 'EQTS
+VERHI� IWXEHS HI 1EXS +VSWWS HS 7YP� 6IEPM^EV Eª¸IW HI IHYGEª¦S IQ WE½HI� NYRXS E IWWE
GPMIRXIPE� -RGIRXMZEV S TPERINEQIRXS KIWXEGMSREP I £ GSRXVEGITª¦S� %ZEPMEV EWWMWXRGME TVIWXEHE
HYVERXI EW EXMZMHEHIW HS TV¬�REXEP� 6IEPM^EV IHYGEª¦S TIVQERIRXI NYRXS E IUYMTI HI WE½HI�
1¬XSHS I 'EWY°WXMGE� 4VSNIXS HI -RXIVZIRª¦S �TIWUYMWE�Eª¦S� VIEPM^EHS RE 9RMHEHI &¤WMGE HI
7E½HI 1EVME -ZSRI HI 3PMZIMVE 2EWGMQIRXS %VEOEOM� HS QYRMG°TMS HI 'EQTS +VERHI� IWXEHS
HI 1EXS +VSWWS HS 7YP� RS TIV°SHS HI NYPLS����� E QEVªS������ 8IRHS GSQS GPMIRXIPE
QYPLIVIW IQ MHEHI J¬VXMP� KIWXERXIW I TY¬VTIVEW UYI TEVXMGMTEVEQ HI HMJIVIRXIW Eª¸IW HI
IHYGEª¦S IQ WE½HI � VSHEW HI GSRZIVWE GSQ EW KIWXERXIW� GVMEª¦S HI KVYTSW HI +IWXERXIW I
�4PERINEQIRXS *EQMPMEV�� VIJSVªS HEW SVMIRXEª¸IW IQ GSRWYPXEW Q¬HMGEW I HI IRJIVQEKIQ�
I\TSWMª¸IW HMEPSKEHEW RE WEPE HI IWTIVE I Eª¦S HI IHYGEª¦S TIVQERIRXI WSFVI E XIQ¤XMGE HS 4-
NYRXS E IUYMTI HI WE½HI� 6IWYPXEHSW� (EW �� KIWXERXIW HE QMGVS�¤VIE HE Q¬HMGE VIWTSRW¤ZIP
TIPS 4-� �� GEHIVRIXEW JSVEQ EREPMWEHEW IQ QEVªS������ GSQ QIPLSVE HS MR°GMS TVIGSGI HS
TV¬�REXEP� WIRHS ��	 MRMGMEHSW RS TVMQIMVS XVMQIWXVI I ����	 GSQ VIEPM^Eª¦S Q°RMQE HI WIMW
GSRWYPXEW TV¬�REXEMW� *SVEQ VIEPM^EHEW Z¤VMEW EXMZMHEHIW IHYGEXMZEW RE WEPE HI IWTIVE I NYRXS E
KVYTSW� SRHI TIVGIFIY�WI UYI SW IRGSRXVSW HS +VYTS HI 4PERINEQIRXS *EQMPMEV QERXMRLEQ
QEMSV EHIW¦S ��� TIWWSEW UYI S +VYTS HI +IWXERXI �HI �� E �� TIWWSEW� SRHI TSHIQSW
MRJIVMV UYI RS TVMQIMVS� E TVSGYVE TSV Q¬XSHSW GSRXVEGITXMZSW HIJMRMXMZSW ¬ QSXMZS HI QEMSV
MRXIVIWWI� (IWXEGEQSW UYI EPXIVEª¸IW EHQMRMWXVEXMZEW UYI EPXIVEVEQ S LSV¤VMS HI
JYRGMSREQIRXS I S JPY\S HE 9RMHEHI &¤WMGE HI 7E½HI SGEWMSREVEQ TVINY°^SW XIQTSV¤VMSW TEVE
EW�Eª¸IW�IHYGEXMZEW�I�TEVE�S�HIWIRZSPZMQIRXS�HS�XVEFEPLS�HI�KVYTSW�

�5($6 7(0�7,&$6� %XIRª¦S 4VMQ¤VME � 7E½HI HE *EQ°PME� )HYGEª¦S IQ 7E½HI� 7E½HI HE
1YPLIV�
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3 TV¬�REXEP ¬ YQE MQTSVXERXI IWXVEX¬KME TEVE TVSQSZIV S FIQ IWXEV QEXIVRS I JIXEP� WIRHS
VIEPM^EHEW Eª¸IW HI TVIZIRª¦S� HMEKR¶WXMGS I XVEXEQIRXS TVIGSGI HI WMXYEª¸IW HI VMWGS� 4EVE
8SQEWM IX EP�� ������ E MHIRXMJMGEª¦S HS VMWGS KIWXEGMSREP TIPS TVSJMWWMSREP HI WE½HI TIVQMXI E
SVMIRXEª¦S I SW IRGEQMRLEQIRXSW EHIUYEHSW IQ GEHE QSQIRXS HE KVEZMHI^� I GSQS VIWYPXEHS�
SFXQ�WI�QIPLSVIW�HIWJIGLSW�TIVMREXEMW�I�VIHYª¦S�HE�QSVFMQSVXEPMHEHI�QEXIVRS�MRJERXMP�

%W MRJSVQEª¸IW HS 7MWXIQE HI -RJSVQEª¸IW WSFVI 2EWGMHSW :MZSW HIQSRWXVEVEQ YQ EYQIRXS
HE GSFIVXYVE TV¬�REXEP RS TE°W� EPGERªERHS ZEPSVIW TV¶\MQSW E ���	 IQ ����� %TIWEV HI UYEWI
E XSXEPMHEHI HEW KIWXERXIW FVEWMPIMVEW VIEPM^EVIQ TIPS QIRSW EPKYQE GSRWYPXE HI TV¬�REXEP� E
TVSTSVª¦S UYI VIEPM^SY WIMW SY QEMW GSRWYPXEW JSM HI ��	 IQ ���� I IWXI TIVGIRXYEP JSM QIRSV
IQ QYPLIVIW HI R°ZIP IGSR·QMGS QEMW FEM\S� REW QEMW NSZIRW I REUYIPEW QIRSW IWGSPEVM^EHEW
�(%8%797�������

3 MR°GMS TVIGSGI HS TV¬�REXEP� SY WINE� RS TVMQIMVS XVMQIWXVI� ¬ VIGSQIRHEHS TIPE 3VKERM^Eª¦S
1YRHMEP HE 7E½HI �317 I TIPS 1MRMWX¬VMS HE 7E½HI� 3 HMEKR¶WXMGS HE KIWXEª¦S RIWWI TIV°SHS
TVSTSVGMSRE GSRHYXE TVIGSGI IQ HMZIVWEW WMXYEª¸IW� GSQS RE XVERWQMWW¦S ZIVXMGEP HI W°JMPMW�
,-:� LITEXMXIW ZMVEMW� QERINS HEW HSIRªEW HI FEWI� GSQS LMTIVXIRW¦S EVXIVMEP WMWXQMGE�
HMEFIXIW QIPPMXYW� LMTSXMVISMHMWQS� VEWXVIMS I XVEXEQIRXS HI ERIQMEW� 2S &VEWMP� WIKYRHS
(SQMRKYIW IX EP�� ������ S MR°GMS TVIGSGI JSM S GSQTSRIRXI HE EWWMWXRGME TV¬�REXEP UYI
ETVIWIRXSY QIRSV EHIUYEª¦S� ETIREW ����	� WIRHS GSRWMHIVEHE EHIUYEHE EUYIPE MRMGMEHE EX¬ E
��m WIQERE KIWXEGMSREP� GSQ VIEPM^Eª¦S HI RS Q°RMQS WIMW GSRWYPXEW� VIKMWXVS RS GEVX¦S HI TV¬�
REXEP HI TIPS QIRSW YQ VIWYPXEHS HSW I\EQIW TVIGSRM^EHSW RE VSXMRE HI TV¬�REXEP I
VIGIFMQIRXS�HI�SVMIRXEª¦S�TEVE�QEXIVRMHEHI�HI�VIJIVRGME�

)Q ����� WIKYRHS HEHSW HS (%8%797� E GSFIVXYVE HI TV¬�REXEP RE GMHEHI HI 'EQTS +VERHI�
GETMXEP HS IWXEHS HI 1EXS +VSWWS HS 7YP �17� JSM HI ����	� WIRHS VIEPM^EHS TIPS QIRSW YQE
GSRWYPXE� % XE\E HI VIEPM^Eª¦S HI TIPS QIRSW XVW GSRWYPXEW JSM HI ���	� .¤ E 6E^¦S HE
1SVXEPMHEHI 1EXIVRE HS IWXEHS� RS TIV°SHS HI ���� E ����� WIKYRHS HEHSW HS &SPIXMQ
)TMHIQMSP¶KMGS HS 17 ����� JSM HI ����� QSVXIW TSV ������� REWGMHSW ZMZSW� °RHMGI
GSRWMHIVEHS�EPXS�WIKYRHS�TEV¥QIXVSW�HE�317�

% 9RMHEHI &¤WMGE HI 7E½HI HE *EQ°PME �9&7* 1EVME -ZSRI HI 3PMZIMVE 2EWGMQIRXS %VEOEOM�
IWX¤ PSGEPM^EHE RS QYRMG°TMS HI 'EQTS +VERHI�17 I EXIRHIY YQE TSTYPEª¦S IWXMQEHE IQ ��
QMP TIWWSEW RS ERS HI ����� GSQ FEWI RS GEHEWXVS HSW EKIRXIW GSQYRMX¤VMSW HI WE½HI �%'7�
)Q ���� LSYZI YQE GSFIVXYVE HI TV¬�REXEP RE QMGVS�¤VIE IQ ER¤PMWI HI ����	� 2S TIV°SHS HI
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�� HI NERIMVS E �� HI NYPLS HI ����� ETIREW �� KIWXERXIW MRMGMEVEQ S TV¬�REXEP RS TVMQIMVS
XVMQIWXVI KIWXEGMSREP I XVW HIPEW IVEQ QIRSVIW HI MHEHI� IRXVI �� I �� ERSW �0-:63
6)+-78637 (% 92-(%() () 7%�() (% *%1�0-% 1%6-% -:32) () 30-:)-6%
2%7'-1)283�%6%/%/-�������

3 1MRMWX¬VMS HE 7E½HI� &VEWMP ����� VIGSQIRHE� TEVE E EXIRª¦S ES TV¬�REXEP HI FEM\S VMWGS�
YQ Q°RMQS HI WIMW GSRWYPXEW TV¬�REXEMW� GSQ EGSQTERLEQIRXS MRXIVGEPEHS IRXVI Q¬HMGS I
IRJIVQIMVS� 7IQTVI UYI TSWW°ZIP� EW GSRWYPXEW HIZIQ WIV VIEPM^EHEW GSRJSVQI S WIKYMRXI
GVSRSKVEQE� EX¬ E ��m WIQERE� QIRWEPQIRXI� HE ��m E ��m WIQERE� UYMR^IREPQIRXI� HE ��m
WIQERE�E���m�WIQERE��WIQEREPQIRXI��%�QEMSV�JVIUYRGME�HI

ZMWMXEW RS JMREP HE KIWXEª¦S ZMWE E EZEPMEª¦S HS VMWGS TIVMREXEP I HEW MRXIVGSVVRGMEW QEMW
GSQYRW RIWWI TIV°SHS� 8EQF¬Q ¬ TVIGSRM^EHS E VIEPM^Eª¦S HI YQE GSRWYPXE RS TYIVT¬VMS� EX¬
�� HMEW ET¶W S REWGMQIRXS TEVE EWWIKYVEV EHIUYEHS EGSQTERLEQIRXS TV¬�REXEP I EWWMWXRGME £
KIWXERXI�I�£�TY¬VTIVE�

4IVGIFI�WI YQE HMJIVIRªE HSW HEHSW REGMSREMW GSQ SW HEHSW PSGEMW� IZMHIRGMERHS UYI L¤
QSXMZSW IWTIG°JMGSW IRZSPZMHSW RE EHIW¦S TV¬�REXEP IQ HMJIVIRXIW PSGEPMHEHIW� UYI TSHIQ
HITIRHIV� GSQS HIWGVIZIY 6SWE IX EP�� ����� HS R°ZIP HI HIWIRZSPZMQIRXS HS PSGEP SRHI EW
QYPLIVIW�VIWMHIQ��HS�EGIWWS�E�WIVZMªSW�HI�WE½HI�I�HE�SVKERM^Eª¦S�HS�WMWXIQE�HI�WE½HI�

(MERXI HMWWS� SFWIVZE�WI E MQTSVX¥RGME HI HIWIRZSPZIV YQ 4VSNIXS HI -RXIVZIRª¦S �4- TEVE
MHIRXMJMGEV SW JEXSVIW HI VMWGS HE TSTYPEª¦S IQ ER¤PMWI I VIEPM^Eª¦S HI EXMZMHEHIW IHYGEXMZEW I
HI TVSQSª¦S E WE½HI� SFNIXMZERHS S MR°GMS TVIGSGI HS TV¬�REXEP� E JMQ HI QIPLSVME HEW
JVEKMPMHEHIW�I�VIHYª¦S�HE�QSVFMQSVXEPMHEHI�QEXIVRS�JIXEP�
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��2%-(7,926

����2%-(7,92�*(5$/

(MZYPKEV E MQTSVX¥RGME HS MR°GMS TVIGSGI HS TV¬�REXEP TEVE QYPLIVIW IQ MHEHI J¬VXMP YWY¤VMEW�
HE�9&7*�1EVME�-ZSRI�HI�3PMZIMVE�2EWGMQIRXS�%VEOEOM��HI�'EQTS�+VERHI�17�

����2%-(7,926�(63(&�),&26

6IEPM^EV Eª¸IW HI IHYGEª¦S IQ WE½HI� NYRXS E QYPLIVIW IQ MHEHI J¬VXMP HMZYPKERHS E
MQTSVX¥RGME�HS�MR°GMS�TVIGSGI�HS�TV¬�REXEP�

-RGIRXMZEV S TPERINEQIRXS KIWXEGMSREP I £ GSRXVEGITª¦S HEW QYPLIVIW IQ MHEHI J¬VXMP REW
GSRWYPXEW�I�RS�KVYTS�HI�4PERINEQIRXS�*EQMPMEV�

%ZEPMEV EWWMWXRGME TVIWXEHE HYVERXI EW EXMZMHEHIW HS TV¬�REXEP GSQ FEWI RS R½QIVS HI
GSRWYPXEW�RE�GEVXIMVE�HE�KIWXERXI��I

6IEPM^EV IHYGEª¦S TIVQERIRXI NYRXS E IUYMTI HI WE½HI HE 9&7* WSFVI MQTSVX¥RGME HS TV¬�
REXEP�I�WIY�MR°GMS�TVIGSGI�

����������������������������������



���3/$1(-$1'2�$�,17(59(1��2��&$0,1+2�0(72'2/�*,&2

3 TVSNIXS HI MRXIVZIRª¦S �4- XIQ TSV SFNIXMZS HMZYPKEV E MQTSVX¥RGME HS MR°GMS TVIGSGI HS TV¬�
REXEP TEVE QYPLIVIW IQ MHEHI J¬VXMP YWY¤VMEW HE 9&7* 1EVME -ZSRI HI 3PMZIMVE 2EWGMQIRXS
%VEOEOM HI 'EQTS +VERHI�17� % TSTYPEª¦S IWXMQEHE HE ¤VIE HI EFVERKRGME HE YRMHEHI HI
WE½HI ¬ HI �� QMP TIWWSEW� GSQ FEWI RS PIZERXEQIRXS HI HEHSW JIMXS TIPSW %'7 HE 9&7*�
WIRHS�EW�QYPLIVIW�IQ�MHEHI�J¬VXMP�S�SFNIXS�HIWWI�IWXYHS�

% IUYMTI HE 9&7* ¬ GSQTSWXE TSV Q¬HMGE �VIWTSRW¤ZIP TIPS 4-� IRJIVQIMVE� EHQMRMWXVEXMZS�
HYEW X¬GRMGEW HI IRJIVQEKIQ� WIXI %'7 I HSMW EKIRXIW HI IRHIQMEW� -RMGMEPQIRXI JSM HMWGYXMHE
IQ VIYRM¦S HE IUYMTI QYPXMHMWGMTPMREV HE YRMHEHI� E TVSFPIQEXM^Eª¦S HE MQTSVX¥RGME HS MR°GMS
TVIGSGI HS TV¬�REXEP� UYI RS TVMQIMVS WIQIWXVI HI ���� XIZI ��	 MRMGMEHS ET¶W S TVMQIMVS
XVMQIWXVI�

7IKYRHS S 1ERYEP 8¬GRMGS HI 4V¬�2EXEP I 4YIVT¬VMS HS 1MRMWX¬VMS HE 7E½HI� &VEWMP �����
YQE HEW GSRHMª¸IW TEVE EXIRª¦S TV¬�REXEP I TYIVTIVEP IJIXMZE ¬ E GETXEª¦S TVIGSGI HEW
KIWXERXIW TEVE EGSQTERLEQIRXS TV¬�REXEP RS TVMQIMVS XVMQIWXVI HE KVEZMHI^� ZMWERHS
MRXIVZIRª¸IW STSVXYREW IQ XSHS S TIV°SHS KIWXEGMSREP I RS TYIVT¬VMS� WINEQ IPEW HI TVSQSª¦S�
HI�TVIZIRª¦S�SY�HI�XVEXEQIRXS�

%T¶W� WIV¤ GSRZMHEHE E HMWGYWW¦S WSFVI S XIQE� EZEPMERHS HI UYEP QERIMVE TSHIV°EQSW XIV
EGIWWS £ TSTYPEª¦S EPZS� WSF E JSVQE HI HIWIRZSPZMQIRXS HI YQ 4-� 'SRZMHSY�WI XSHE E IUYMTI
E TEVXMGMTEV� JSVEQ GSPLMHEW WYKIWX¸IW TEVE S 4- I EGSVHSY�WI UYI YQE HEW JSVQEW WIVME E
YXMPM^Eª¦S HE WEPE HI IWTIVE GSQS IWTEªS TEVE TVSQSª¦S E WE½HI I SVMIRXEª¸IW� (I EGSVHS GSQ
2IKV¦S� IX EP�� ������ E WEPE HI IWTIVE GSRWXMXYM YQ EQFMIRXI HMR¥QMGS GSQ KVERHI
QSFMPM^Eª¦S HI TIWWSEW UYI EKYEVHEQ TIPS EXIRHMQIRXS IQ WE½HI� IQ UYI IPEW IRGSRXVEQ
STSVXYRMHEHI TEVE GSRZIVWEV� XVSGEV I\TIVMRGMEW IRXVI WM� SFWIVZEV� IQSGMSREV�WI I WI
I\TVIWWEV��TSV�QIMS�HI�YQ�TVSGIWWS�MRXIVEXMZS�HI�GSQYRMGEª¦S�

%T¶W S EGSVHS TEVE S HIWIRZSPZMQIRXS HS 4- NYRXS E IUYMTI HI WE½HI HE 9&7*� S QIWQS WIV¤
HIWIRZSPZMHS�IQ�HMJIVIRXIW�IXETEW�

�m )XETE� (IWIRZSPZMQIRXS HI Eª¸IW HI IHYGEª¦S TIVQERIRXI WSFVI S XIQE HS 4- -QTSVX¥RGME
HS -R°GMS HS 4V¬�REXEP 4VIGSGI � TEVE E IUYMTI QYPXMTVSJMWWMSREP UYI EXYE RE 9&7*� )WWE
EXMZMHEHI WIV¤ GSRHY^MHE TIPE Q¬HMGE VIWTSRW¤ZIP TIPS 4- I IRJIVQIMVE HE IUYMTI� JEV¦S YQE
FYWGE IQ WMXIW GSQS 7GMIPS� 1IHPMRI� TEVE PIZERXEQIRXS HI EVXMKSW EXYEPM^EHSW WSFVI SW
WIKYMRXIW XIQEW� 6MWGSW HS MR°GMS XEVHMS HS TV¬�REXEP� I EW GSRWIUYRGMEW QEXIVRS�JIXEMW I

����������������������������������



XEQF¬Q SW FIRIJ°GMSW HS MR°GMS TVIGSGI I HS EGSQTERLEQIRXS EHIUYEHS I I\TIVMRGMEW FIQ
WYGIHMHEW HI IHYGEª¦S IQ WE½HI� 7IV¦S GSPSGEHSW GSQS HIWGVMXSVIW HI FYWGE� 4V¬�REXEP�
)HYGEª¦S IQ 7E½HI� %GSQTERLEQIRXS KIWXEGMSREP� 3W EVXMKSW HIZIV¦S IWXEV HMWTSRMFMPM^EHSW
IQ P°RKYE TSVXYKYIWE I RE °RXIKVE I WIVIQ HI EGIWWS PMZVI� TYFPMGEHS RSW ½PXMQSW GMRGS ERSW
����� E ����� )WWE FYWGE HIZIV¤ SGSVVIV RS TIV°SHS HI SYXYFVS E HI^IQFVS HI ����� 7IV¦S
YXMPM^EHSW�GMRGS�EVXMKSW�WIPIGMSREHSW�GSRJSVQI�GVMX¬VMSW�ETVIWIRXEHSW�EGMQE�

%W Eª¸IW HI IHYGEª¦S TIVQERIRXI SGSVVIV¦S WIQEREPQIRXI� HYVERXI EW VIYRM¸IW SVHMR¤VMEW HE
IUYMTI RE 9&7*� IQ HYEW UYEVXEW�JIMVEW� HS QW HI HI^IQFVS����� I HYEW UYEVXEW HS QW HI
NERIMVS�������XSXEPM^ERHS�E�GEVKE�LSV¤VME�HI�UYEXVS�LSVEW��)WWE

EXMZMHEHI WIV¤ HIWIRZSPZMHE TIPE Q¬HMGE VIWTSRW¤ZIP TIPS 4-� % QIWQE WIV¤ EZEPMEHE TSV QIMS
HI�UYIWXMSREQIRXSW�SVEMW�I�QSXMZEª¦S�HSW�TVSJMWWMSREMW�TIPEW�XIQ¤XMGEW�

�m IXETE� %ª¸IW HI IHYGEª¦S IQ WE½HI TEVE YWY¤VMSW HE 9&7*� )WX¦S TVSKVEQEHEW TEVE
EGSRXIGIV EW SVMIRXEª¸IW RE WEPE HI IWTIVE� £W XIVªEW�JIMVEW HS QW HI QEVªS HI ����� RS MR°GMS
HS TIV°SHS� ����L SY �����L� HITIRHIRHS HE HMWTSRMFMPMHEHI HS TVSJMWWMSREP HI WE½HI IWGEPEHS
�Q¬HMGE I�SY IRJIVQIMVE� YXMPM^ERHS S QSQIRXS IQ UYI E WEPE HI IWTIVE KIVEPQIRXI TSWWYM
QEMSV UYERXMHEHI HI YWY¤VMSW� 3W XIQEW E WIVIQ ETVIWIRXEHSW WIV¦S� (MEKR¶WXMGS TVIGSGI HE
KIWXEª¦S I GSQS I UYERHS VIEPM^EV E EFIVXYVE HI TV¬�REXEP RE 9&7*� (I EGSVHS GSQ 2IKV¦S IX�
EP�� ������ E WEPE HI IWTIVE GSRJMKYVE YQ IWTEªS TVSQSXSV HI MRXIVEª¦S UYI JEZSVIGI E
GSRWXVYª¦S HI WMKRMJMGEHSW� HI EXIRª¦S� HI MRXIVIWWI� HI SVMIRXEª¦S� HI ETVIRHM^EHS I HI TVE^IV�
E MRXIVREPM^Eª¦S HI GSRLIGMQIRXSW GSQ TSXIRGMEP TEVE QYHERªEW HI IWXMPS HI ZMHE� % EZEPMEª¦S
HIWXE EXMZMHEHI EGSRXIGIV¤ TSV QIMS HE JSVQYPEª¦S HI TIVKYRXEW TEVE SW YWY¤VMSW WSFVI E
XIQ¤XMGE�

3YXVE Eª¦S HI IHYGEª¦S IQ WE½HI TEVE QYPLIVIW IQ MHEHI J¬VXMP HS XIVVMX¶VMS WIV¤ VIEPM^EHE RS
HME �� HI QEVªS������ EW ����� LSVEW� RS EYHMX¶VMS HE 9&7*� YXMPM^ERHS E QIXSHSPSKME EXMZE HI
IRWMRS VSHE HI GSRZIVWE � 3W XIQEW EFSVHEHSW WIV¦S� 4PERINEQIRXS KIWXEGMSREP I MQTSVX¥RGME
HS TV¬�REXEP� 4EVE MWWS� E Q¬HMGE VIWTSRW¤ZIP TIPS 4- IPEFSVEV¤ I VITVSHY^MV¤ GSRZMXIW E WIVIQ
HMWXVMFY°HSW TEVE SW %'7� TEVE UYI HYVERXI S QW HI QEVªS����� WINE IRXVIKYI £ TSTYPEª¦S
JIQMRMRE HI �� E �� ERSW� TSMW IWWE ¬ E JEM\E IX¤VME TVIHSQMRERXI HEW KIWXERXIW HE ¤VIE� 4EVE
3W¶VMS� ������ EPKYQEW GSRGITª¸IW HI KVYTSW TSWXYPEQ UYI S KVYTS ¬ GEVEGXIVM^EHS TSV YQ
GSRNYRXS HI TIWWSEW� VIYRMHEW IQ HIXIVQMREHS XIQTS�IWTEªS� UYI GSQTEVXMPLEQ EPKYQ
SFNIXMZS I WI GSPSGEQ IQ MRXIVEª¦S TEVE EPGERª¤�PS� 2IWWI GEWS� EW QYPLIVIW R¦S IWXEVMEQ IQ
MRXIVEª¦S� GEVEGXIVM^ERHS R¦S YQ KVYTS� QEW YQ EKVYTEQIRXS HI TIWWSEW I XSHS EKVYTEQIRXS
XIQ YQE TSXIRGMEPMHEHI HI XSVREV�WI YQ KVYTS TVSTVMEQIRXI HMXS� % EZEPMEª¦S HIWXE EXMZMHEHI
SGSVVIV¤ TIPE TEVXMGMTEª¦S HE GPMIRXIPE HYVERXI E VSHE HI GSRZIVWE � SRHI SGSVVIV¤ S
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IWGPEVIGMQIRXS�HI�H½ZMHEW�

�m )XETE� 3VMIRXEª¸IW HYVERXI EW GSRWYPXEW Q¬HMGEW I HI IRJIVQEKIQ� 7IV¤ VIJSVªEHS E
MQTSVX¥RGME HS TPERINEQIRXS TV¬�GSRGITGMSREP� UYI ZMWE VIHY^MV EW QEPJSVQEª¸IW GSRKRMXEW
EXVEZ¬W HS YWS HI WYTPIQIRXEª¦S ZMXEQ°RMGE� WYWTIRW¦S HI QIHMGEª¸IW UYI R¦S TSHIQ WIV
YXMPM^EHEW RE KIWXEª¦S� RIGIWWMHEHI HEW MQYRM^Eª¸IW� HSIRªEW TV¬�I\MWXIRXIW I ERXIGIHIRXIW
KIWXEGMSREMW� IRXVI SYXVEW UYIWX¸IW MQTSVXERXIW I UYI HIZIQ WIV EFSVHEHEW� % EZEPMEª¦S WIV¤
VIEPM^EHE E Q¬HMS I E PSRKS TVE^S TSV QIMS HSW EKIRHEQIRXSW I VIXSVRSW EW GSRWYPXEW I
I\EQIW�

�m )XETE� -RXIRWMJMGEª¦S HEW Eª¸IW NYRXS ES +VYTSW )HYGEXMZSW HI +IWXERXI HE 9&7*� 3 KVYTS
I\MWXI HIWXI ����� E MRXIWRWMJMGEª¦S HEW Eª¸IW WIV¦S VIEPM^EHSW QIRWEPQIRXI GSQ EW KIWXERXIW
HE 9&7*� TSV QIMS HI RSZEW EFSVHEKIRW HI IRWMRS GSQS VSHE HI GSRZIVWE IRXVI EW KIWXERXIW
I SW TVSJMWWMSREMW� ZMWERHS QEMSV IWGPEVIGMQIRXS HI H½ZMHEW IQ VIPEª¦S E KVEZMHI^� TEVXS I
TPERINEQIRXS JEQMPMEV� % IUYMTI HI WE½HI EGVIHMXE RE RIGIWWMHEHI HS HM¤PSKS� GSQ QIPLSV
IQTVIKS RE UYEPMHEHI HS XIQTS� HSW XIQEW� IWXEFIPIGMQIRXS HI Z°RGYPS I GSQ MWWS YQE QEMSV
TVS\MQMHEHI I EHIVRGME ES TV¬�REXEP� %JSRWS I %FEHI ������ HIWXEGEQ UYI EW VSHEW HI
GSRZIVWE W¦S YXMPM^EHEW REW QIXSHSPSKMEW TEVXMGMTEXMZEW I WIY JYRHEQIRXS QIXSHSP¶KMGS WI
EPMGIVªE REW SJMGMREW HI MRXIVZIRª¦S TWMGSWWSGMEP� XIRHS TSV SFNIXMZS E GSRWXMXYMª¦S HI YQ
IWTEªS SRHI WIYW TEVXMGMTERXIW VIJPMXEQ EGIVGE HS GSXMHMERS� (IWWE JSVQE� EQTPME�WI E
MRXIVTVIXEª¦S�HSW

JEXSW�I�E�GSQTVIIRW¦S�TSV�TEVXI�HSW�TEVXMGMTERXIW��WSPMHMJMGERHS�QIPLSV�SW�EWWYRXSW�EFSVHEHSW�

7IV¤ IPEFSVEHE YQE RSZE IWGEPE TEVE XSHS S ERS HI ����� TEVE S IRGSRXVS HS +VYTS HEW
+IWXERXIW� (I JIZIVIMVS E HI^IQFVS������ GSQS YQ TVSNIXS GSRNYRXS GSQ E YRMHEHI HI WE½HI�
I GSQS JSVQE HI HEV GSRXMRYMHEHI £ MRXIVZIRª¦S� 'SRXEVIQSW GSQ S EY\°PMS HSW TVSJMWWMSREMW
HS 2%7*�%&� HEW ¤VIEW HI� RYXVMª¦S� JMWMSXIVETME� JEVQ¤GME� IHYGEª¦S J°WMGE� JSRSEYHMSPSKME I
TWMGSPSKME� 3W TVSJMWWMSREMW HS 2%7*�%& WI SVKERM^EV¦S HI QSHS UYI TIPS QIRSW YQ
TVSJMWWMSREP HI R°ZIP WYTIVMSV TEVXMGMTI HSW IRGSRXVSW� GSQS QIHMEHSV HSW XIQEW� IRXVI IPIW�
9WS HI QIHMGEª¸IW RE KIWXEª¦S I WIYW VMWGSW £ Q¦I I FIF �JEVQEGYXMGS� 'SQS WI TVITEVEV
TEVE�E�EQEQIRXEª¦S�I�WIYW�FIRIJ°GMSW��JSRSEYHM¶PSKE��W¦S�HSMW�HSW�XIQEW�N¤�HIJMRMHSW�

)Q VIYRM¸IW SVHMR¤VMEW HE IUYMTI� YQE ZI^ RS QW� SW TVSJMWWMSREMW HS 2%7*�%&
QEXVMGMEHSVIW HE 9&7* TEVXMGMTEV¦S� QIRWEPQIRXI� REW VIYRM¸IW HE IUYMTI� WYKIVMRHS GSQS
GEHE TVSJMWWMSREP TSHI EFSVHEV XIQEW QEMW VIGSVVIRXIW UYI IRZSPZIQ EW KIWXERXIW IQ WYE ¤VIE
HI EXYEª¦S� 4SV I\IQTPS� S TVMQIMVS IRGSRXVS GSQ S JEVQEGYXMGS� JMGSY HIJMRMHS TEVE E
XIVGIMVE UYMRXE�JIMVE HS QW HI JIZIVIMVS������ RS LSV¤VMS HI �����L� 7IV¦S EFSVHEHSW EW
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GPEWWIW JEVQEGSP¶KMGEW EYXSVM^EHEW RE KIWXEª¦S� S VMWGS TEVE S VIG¬Q�REWGMHS GSQ S YWS
MREHIUYEHS HI QIHMGEª¸IW� EP¬Q HE MQTSVX¥RGME HI GSRWYPXE Q¬HMGE I EPIVXE GSRXVE E
EYXSQIHMGEª¦S�

3 TV¶\MQS IRGSRXVS WIV¤ XEQF¬Q RE XIVGIMVE UYMRXE�JIMVE HS QW� IQ QEVªS������ GSQ S XIQE
HE Q¬HMGE HE IUYMTI� 4SWXIVMSVQIRXI� SW TVSJMWWMSREMW HS 2%7*�%& I HE IUYMTI HI WE½HI HE
EXIRª¦S F¤WMGE WI VIYRMV¦S RSZEQIRXI TEVE SVKERM^EV E EKIRHE GSQTPIXE HSW IRGSRXVSW QIRWEMW
RS ERS HI ����� TVSKVEQERHS E TEVXMGMTEª¦S HE EWWMWXIRXI WSGMEP� IRJIVQEKIQ� Q¬HMGE�
SHSRX¶PSKE� TWMG¶PSKE� JMWMSXIVETIYXE� RYXVMGMSRMWXE I JSRSEYHM¶PSKE� UYI W¦S SW TVSJMWWMSREMW HI
R°ZIP WYTIVMSV TVIWIRXIW RE 9&7*� % EZEPMEª¦S HIWWEW EXMZMHEHIW SGSVVIVEQ ES JMREP HIWXEW TSV
QIMS�HI�UYIWXMSREQIRXSW�SVEMW�ESW�TEVXMGMTERXIW�

�m )XETE� -RGIRXMZEV S TPERINEQIRXS KIWXEGMSREP I £ GSRXVEGITª¦S HEW QYPLIVIW IQ MHEHI J¬VXMP�
7IV¤ MRMGMEHS YQ KVYTS HI 4PERINEQIRXS *EQMPMEV� UYI N¤ ¬ YQ TVSNIXS HE 9&7*� ENYHERHS IQ
WYE MQTPERXEª¦S I MQTPIQIRXEª¦S� 3W IRGSRXVSW WIV¦S REW TVMQIMVEW UYMRXEW�JIMVEW HS QW�
XEQF¬Q GSQ E QIXSHSPSKME EXMZE HI VSHE HI GSRZIVWE I XIQ GSQS SFNIXMZS TVMRGMTEP E
SVMIRXEª¦S TEVE GSRXVEGITª¦S HI LSQIRW I QYPLIVIW� WINEQ TSV Q¬XSHSW HIJMRMXMZSW� GSQS
PEUYIEHYVE I ZEWIGXSQME� UYERHS XIQTSV¤VMSW� GSQS HMWTSWMXMZS MRXVEYXIVMRS �(-9� MQTPERXIW
LSVQSREMW� IRXVI SYXVSW� 3 KVYTS WIV¤ GSRHY^MHS TIPE IRJIVQIMVE HI SYXVE IUYMTI HI WE½HI HE
YRMHEHI I EFIVXS TEVE XSHSW SW YWY¤VMSW HE 9&7*� WIQ VIWXVMª¸IW TSV IUYMTI HI WE½HI� %
EZEPMEª¦S HIWWEW EXMZMHEHIW SGSVVIVEQ ES JMREP HIWXEW TSV QIMS HI UYIWXMSREQIRXSW SVEMW ESW
TEVXMGMTERXIW�

�m )XETE� 1ERXIV EXYEPM^EHSW SW HEHSW ITMHIQMSP¶KMGSW HE VIKM¦S EHWGVMXE WSFVI TV¬�REXEP� 7IV¤
VIEPM^EHS FYWGE EXMZE TIPSW %'7 HEW KIWXERXIW JEPXSWEW IQ GSRWYPXEW SY UYI IWXINEQ L¤ QEMW HI
YQ QW WIQ TEWWEV TSV EXIRHMQIRXS� %WWMQ GSQS E VIEPM^Eª¦S HI FYWGE EXMZE HI KIWXERXIW UYI
EMRHE R¦S XIRLEQ MRMGMEHS S TV¬�REXEP� )WWIW GEWSW WIV¦S HMWGYXMHSW IQ VIYRM¦S HI IUYMTI
WIQEREP� TEVE GSRLIGMQIRXS I IQTIRLS HI XSHSW SW TEVXMGMTERXIW� % ZIVMJMGEª¦S HE 'EHIVRIXE
HE +IWXERXI WIV¤ JIMXE HYVERXI ZMWMXEW HSQMGMPMEVIW I GSRWYPXEW Q¬HMGEW I HI IRJIVQEKIQ� RE
WIKYRHE UYMR^IRE HI QEVªS� ����� WIRHS SW HEHSW IRXVIKYIW RS HME �� HS QIWQS QW TEVE E
Q¬HMGE�HE�IUYMTI��UYI

JEV¤ S PIZERXEQIRXS HI UYERXSW TV¬�REXEMW JSVEQ MRMGMEHSW RS TVMQIMVS XVMQIWXVI I UYERXEW
GSRWYPXEW�E�KIWXERXI�TSWWYM�

�m )XETE� 'SQS EZEPMEª¦S KIVEP HS 4-� WIV¤ EREPMWEHE E TSVGIRXEKIQ HI MR°GMSW HI TV¬�REXEMW RS
TVMQIMVS XVMQIWXVI KIWXEGMSREP I JIMXE VIPEª¦S ESW HEHSW GSPIXEHSW IQ ����� UYI FEWISY E
GVMEª¦S HS 4-� )Q VIPEª¦S £ JVIUYRGME HS TV¬�REXEP� WIV¤ GSRWMHIVEHS WEXMWJEX¶VMS UYERHS
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LSYZIV S Q°RMQS HI YQE GSRWYPXE EX¬ S JMREP HS TVMQIMVS XVMQIWXVI� XVW GSRWYPXEW EX¬ S JMREP HS
WIKYRHS XVMQIWXVI I WIMW GSRWYPXEW EX¬ ����� WIQEREW HI KIWXEª¦S� 3 VIWYPXEHS WIV¤
MRWEXMWJEX¶VMS�UYERHS�S�R½QIVS�R¦S�EXMRKMV�IWWI�SFNIXMZS�
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3 4- XMRLE GSQS SFNIXMZSW VIEPM^EV IHYGEª¦S TIVQERIRXI HE IUYMTI HE 9&7* I IHYGEª¦S IQ
WE½HI TEVE E TSTYPEª¦S JIQMRMRE IQ MHEHI J¬VXMP� FYWGERHS S MR°GMS HS TV¬�REXEP S QEMW TVIGSGI
TSWW°ZIP� WIRHS S MHIEP� EMRHE RS TVMQIMVS XVMQIWXVI KIWXEGMSREP I QERXIRHS E VIKYPEVMHEHI REW
GSRWYPXEW� (IWXEGEQSW S IQTIRLS HI XSHE IUYMTI HI WE½HI I HS 2%7*�%& RE MQTPIQIRXEª¦S
HS 4-� MRJIPM^QIRXI EPKYRW HSW MXIRW TPERINEHSW R¦S JSVEQ VIEPM^EHSW I E I\TPMGEª¦S HI GEHE
MXIQ�TVSTSWXS�WIV¤�HIWGVMXS�GSRJSVQI�EW�IXETEW�HI�I\IGYª¦S�HS�4-�

% �m IXETE� HI IHYGEª¦S TIVQERIRXI HE IUYMTI HI WE½HI� SGSVVIY GSQ VIEPM^Eª¦S HI
GETEGMXEª¦S HYVERXI EW VIYRM¸IW SVHMR¤VMEW HE IUYMTI� TSV UYEXVS WIQEREW� XSXEPM^ERHS�WI
UYEXVS LSVEW� GSRJSVQI S TPERINEHS� 3 SFNIXMZS IVE EXYEPM^EV E IUYMTI WSFVI S XIQE I GETEGMX¤�
PE TEVE SVMIRXEª¦S HE GPMIRXIPE HS 4-� EP¬Q HI TSHIV WEREV H½ZMHEW HSW YWY¤VMSW TEYXEHEW IQ
HEHSW GMIRX°JMGSW I R¦S ETIREW IQ WIRWS GSQYQ� *SM YXMPM^EHE QIXSHSPSKME HI VSHE HI
GSRZIVWE I HMWGYWW¦S HI EVXMKSW � SRHI TVSJMWWMSREMW HS R°ZIP Q¬HMS PERªEZEQ WYEW H½ZMHEW I
Q¬HMGE VIWTSRW¤ZIP TIPS 4- I IRJIVQIMVE HE IUYMTI IWGPEVIGMEQ WSFVI S EWWYRXS GSQ
IQFEWEQIRXS GMIRX°JMGS HSW EVXMKSW EXYEPM^EHSW WSFVI S XIQE� GSQ SW GMRGS EVXMKSW
WIPIGMSREHEW REW FEWIW HI HEHSW 6FLHOR� 0HGOLQH� *SM TSWW°ZIP EQTPMEV S GSRLIGMQIRXS HSW
TVSJMWWMSREMW� S UYI GSRWIUYIRXIQIRXI ENYHE RE XVSGE HI MRJSVQEª¸IW EXYEPM^EHEW I GSQ FEWI
GMIRX°JMGE TEVE E TSTYPEª¦S HS XIVVMX¶VMS� *SM MQTSVXERXI XVE^IV TEVE E IUYMTI SW EVXMKSW
EXYEPM^EHSW WSFVI EW XIQ¤XMGEW� 6MWGSW HS MR°GMS XEVHMS HS TV¬�REXEP� I EW GSRWIUYRGMEW QEXIVRS�
JIXEMW I XEQF¬Q SW FIRIJ°GMSW HS MR°GMS TVIGSGI I HS EGSQTERLEQIRXS EHIUYEHS I
I\TIVMRGMEW FIQ WYGIHMHEW HI IHYGEª¦S IQ WE½HI� IWGPEVIRHS UYI ¬ TSWW°ZIP E VIEPM^Eª¦S HI
MRXIVZIRª¸IW RSW XIVVMX¶VMSW I REW YRMHEHIW HI WE½HI� TSHIRHS QSHMJMGEV S TIVJMP
ITMHIQMSP¶KMGS� % EZEPMEª¦S HIWWE IXETE TIPE IUYMTI HE 9&7* JSM TSWMXMZE� UYERXS ES
GSRLIGMQIRXS�EHUYMVMHS��EWWMQ�GSQS�E�QIXSHSPSKME�IQTVIKEHE�

% �m IXETE HS 4-� VIEPM^Eª¦S HEW Eª¸IW HI IHYGEª¦S IQ WE½HI TEVE YWY¤VMSW HE 9&7*� JSM
TEVGMEPQIRXI VIEPM^EHE� S UYI WIV¤ NYWXMJMGEHS PSKS EFEM\S� %W Eª¸IW RE WEPE HI IWTIVE HE 9&7*
SGSVVIVEQ UYEXVS ZI^IW� HYVERXI GYVXSW TIV°SHSW �IRXVI ���� I ����L� GSRXERHS GSQ E
TEVXMGMTEª¦S HSW YWY¤VMSW HE 9&7* IQ KIVEP� UYI ZEVMEZE IRXVI �� I �� TEVXMGMTERXIW �RE WEPE
HI IWTIVE HE YRMHEHI� YXMPM^ERHS XIQTS HI IWTIVE TEVE GSRWYPXEW�� WIRHS VIEPM^EHEW TSV Q¬HMGE
VIWTSRW¤ZIP TIPS 4- I IRJIVQIMVE� *SVEQ I\TSWXSW XIQEW GSQS E MQTSVX¥RGME HS HMEKR¶WXMGS
TVIGSGI HE KIWXEª¦S� Q¬XSHSW GSRXVEGITXMZSW I TVIZIRª¦S HI KVEZMHI^ RE EHSPIWGRGME� )WWE
EXMZMHEHI XEQF¬Q JSM EZEPMEHE GSQS TSWMXMZE TIPE YWY¤VMEW� E Q¬HMGE I E IRJIVQIMVE HYVERXI EW
GSRWYPXEW UYIWXMSREZEQ S UYI ZSGW EGLEVEQ HEW SVMIRXEª¸IW VIGIFMHEW RE WEPE HI IWTIVE I E
HIZSPYXMZE�JSM�UYI�EW�QIWQEW�HIZIVMEQ�GSRXMRYEV�I�EFSVHEV�SYXVEW�XIQ¤XMGEW�
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.¤ S SFNIXMZS HI VSHE HI GSRZIVWE GSQ QYPLIVIW IQ MHEHI J¬VXMP HS XIVVMX¶VMS � R¦S JSM
GYQTVMHS IQ XIQTS L¤FMP� QEW EMRHE ¬ YQ TVSNIXS GSQTEVXMPLEHS IRXVI E Q¬HMGE HIWXI 4- I E
IRJIVQIMVE HI SYXVE IUYMTI HI WE½HI HE QIWQE 9&7*� (IWINEQSW VIJSVªEV S XIQE WSFVI YWS
HI Q¬XSHSW GSRXVEGITXMZSW� TSMW HMEVMEQIRXI TIVGIFIQSW JEPLEW HE TSTYPEª¦S RIWWI WIRXMHS�
WIRHS UYI TEVXI HEW QYPLIVIW IWXEZE IQ YWS HI ERXMGSRGITGMSREP SVEP ES IRKVEZMHEV�
4VIXIRHIQSW GSPSGEV XIQE YWS HI Q¬XSHSW GSRXVEGITXMZSW IQ VIYRM¸IW HI IUYMTI TEVE UYI
TSWWE�WIV�TPERINEHS�Eª¸IW�

% QEMSV TEVXI HE HMJMGYPHEHI HI ETPMGEª¦S HEW IXETEW HS 4-� �IWTIGMEPQIRXI HIWXEW HYEW
½PXMQEW WI VIPEGMSRE ES JEXS HI UYI RS MR°GMS HS ERS HI ����� S JYRGMSREQIRXS HE 9&7*
HIZMHS YQ TVSNIXS HE 4VIJIMXYVE 1YRMGMTEP HI 'EQTS +VERHI�17� GSQIªSY E VIEPM^EV
EXIRHMQIRXS IQ LSV¤VMS IWXIRHMHS �HEW �� £W �� LSVEW� WIQ EYQIRXS HI VIGYVWSW LYQERSW� %
YRMHEHI EXYEPQIRXI TSWWYM XVW IUYMTIW HI WE½HI� GSRJSVQI HEHSW VIGIRXIW HI PIZERXEQIRXS
HSW %'7 �JIZIVIMVS������ Q¬HME HI �� QMP YWY¤VMSW TEVE E 9&7* 1EVME -ZSRI HI 3PMZIMVE
2EWGMQIRXS %VEOEOM� WIRHS ����� HE QMGVS�¤VIE HE Q¬HMGE VIWTSRW¤ZIP TIPS 4-� )RXVIXERXS�
I\MWXIQ ETIREW HYEW IUYMTIW GSQTPIXEW� WIRHS HSMW Q¬HMGSW �EQFSW TIPS 4VSKVEQE 1EMW
1¬HMGSW EXYERHS RE YRMHEHI� GSQ GEVKE LSV¤VME HI EXIRHMQIRXS I Eª¸IW RE YRMHEHI HI ��
LSVEW WIQEREMW� 2E QEMSVME HS XIQTS� TIVQERIGI ETIREW YQ TVSJMWWMSREP Q¬HMGS IQ
EXIRHMQIRXS RE YRMHEHI� S UYI HMJMGYPXE QYMXS S TPERINEQIRXS HI Eª¸IW HI TVSQSª¦S I
TVIZIRª¦S £ WE½HI� % TSTYPEª¦S RIGIWWMXE I PYXE TSV EXIRHMQIRXS HI WE½HI �GSRWYPXEW� WIRHS
HMJ°GMP�MRZIWXMV�REW�SYXVEW�Eª¸IW�

%P¬Q HMWWS� TSV SVMIRXEª¦S HE 7IGVIXEVME 1YRMGMTEP HI 7E½HI HI 'EQTS +VERHI�17� LSYZI
TVMSVM^Eª¦S HSW EXIRHMQIRXSW HE HIQERHE IWTSRX¥RIE I IWXE GLIKE E WIV HI �� E �� TIWWSEW�HME
�PIZERXEQIRXS HEW IRJIVQIMVEW I Q¬HMGSW UYI TEVXMGMTEQ HE GPEWWMJMGEª¦S HI VMWGS� TEVE MWWS�
JSM RIGIWW¤VMS VIHY^MV S R½QIVS HI GSRWYPXEW HI 4VSKVEQEW �TSV I\IQTPS� ,MTIVHME�
4YIVMGYPXYVE I EKIRHEQIRXSW IQ KIVEP� 'SQ XSHEW IWWEW QYHERªEW� GSQS S LSV¤VMS HI
EFIVXYVE I S EKIRHEQIRXS HEW GSRWYPXEW� E IUYMTI� RS QSQIRXS� TVISGYTE�WI QYMXS QEMW IQ
SVMIRXEV SW YWY¤VMSW WSFVI S JYRGMSREQIRXS HE 9&7*� I XEQF¬Q RS EGSPLMQIRXS� TSMW QYMXEW
ZI^IW� SW QIWQSW IWX¦S SW ERMQSW EPXIVEHSW� TSMW WI WIRXIQ TVINYHMGEHSW GSQ EW EPXIVEª¸IW I
GSQ�HMJMGYPHEHI�IQ�GSRWIKYMV�EXIRHMQIRXS�IQ�GSRWYPXEW�EKIRHEHEW�

% �m IXETE� SVMIRXEª¸IW HI TPERINEQIRXS TV¬�GSRGITGMSREP HYVERXI EW GSRWYPXEW Q¬HMGE I HI
IRJIVQEKIQ JSM GYQTVMHE� YXMPM^ERHS GSRWYPXEW HEW QYPLIVIW� KIWXERXIW I TYIVT¬VEW� SRHI JSM
TSWW°ZIP SVMIRXEV WSFVI TVIZIRª¦S GSRGITGMSREP I HI MRJIGª¸IW WI\YEPQIRXI XVERWQMWW°ZIMW�
MRGIRXMZERHS YWS HI Q¬XSHSW GSRXVEGITXMZSW I TVIWIVZEXMZSW� EP¬Q HE MQTSVX¥RGME HI YQ MR°GMS
TV¬�REXEP TVIGSGI I VIKYPEVMHEHI REW GSRWYPXEW� -QTSVXERXI HIWXEGEV� UYI TVEXMGEQIRXI E
XSXEPMHEHI HEW QYPLIVIW UYI TVSGYVEQ E 9&7* IQ FYWGE HI Q¬XSHSW GSRXVEGITXMZSW SY
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VIRSZEª¦S HIWXEW VIGIMXEW W¦S EXIRHMHEW RS QIWQS HME� TSMW PYXEQSW TIPE TVIZIRª¦S HE KVEZMHI^
R¦S TPERINEHE� )RXVIXERXS� E QIPLSVE RIWWE UYIWX¦S XIQ VIPEª¦S QYMXS IWXVIMXE GSQ E GSRHMª¦S
WSGMEP I IHYGEGMSREP HE TSTYPEª¦S� UYI W¶ ¬ TEWW°ZIP HI XVERWJSVQEª¦S QIHMERXI IHYGEª¦S IQ
WE½HI HE TSTYPEª¦S� GSQS WIV¤ VIJSVªEHS QEMW EHMERXI� % EZEPMEª¦S JSM WEXMWJEX¶VME� TSMW ZIQ
SGSVVIRHS YQ XVEFEPLS IQ IUYMTI QYPXMTVSJMWWMSREP �Q¬HMGE I IRJIVQIMVE� GSQ RMZIPEQIRXS
HEW SVMIRXEª¸IW JSVRIGMHEW £W YWY¤VMEW I EYQIRXS HS Z°RGYPS� % EZEPMEª¦S HIWXE EXMZMHEHI WIV¤ E
Q¬HMS�I�E�PSRKS�TVE^S��GSQ�SW�VIXSVRS�HE�GPMIRXIPE�REW�GSRWYPXEW�I�I\EQIW�

% �m IXETE� -RGIRXMZEV S TPERINEQIRXS KIWXEGMSREP I £ GSRXVEGITª¦S HEW QYPLIVIW IQ MHEHI
J¬VXMP� 3 KVYTS IHYGEXMZS £W KIWXERXIW� XEQF¬Q JSM I\IGYXEHE� GSQ E GSRXMRYMHEHI HSW
IRGSRXVSW RE 9&7*� 3W IRGSRXVSW QERX¬Q GSRXMRYMHEHI� WIRHS VIEPM^EHEW QIRWEPQIRXI
GSSVHIREHEW TSV YQ TVSJMWWMSREP HS IRWMRS WYTIVMSV� WIRHS YXMPM^EHE E QIXSHSPSKME EXMZE VSHE
HI GSRZIVWE � UYI HI EGSVHS GSQ 1¬PPS IX EP�� ������ TVMSVM^EQ HMWGYWW¸IW IQ XSVRS HI YQE
XIQ¤XMGE I� RS TVSGIWWS HMEP¶KMGS� EW TIWWSEW TSHIQ ETVIWIRXEV WYEW IPEFSVEª¸IW� QIWQS
GSRXVEHMX¶VMEW� WIRHS UYI GEHE YQ MRWXMKE S SYXVS E JEPEV� WIRHS TSWW°ZIP WI TSWMGMSREV I SYZMV S
TSWMGMSREQIRXS HS SYXVS� 2IWWI WIRXMHS� R¦S L¤ S XSXEPQIRXI GIVXS I S XSXEPQIRXI IVVEHS� QEW
L¤ IWTEªS TEVE GSQTEVXMPLEV SYXVEW ZMZRGMEW I VIWYPXEHSW� 3W IRGSRXVSW HS KVYTS W¦S
VIEPM^EHEW RE XIVGIMVE UYMRXE�JIMVE HS QW� RS TIV°SHS ZIWTIVXMRS I GSQ HYVEª¦S ETVS\MQEHE HI
YQE LSVE� % EHIW¦S ZEVME HI UYEXVS E �� KIWXERXIW TSV IRGSRXVS� QIWQS WIRHS IRXVIKYI
GVSRSKVEQE ERYEP I VIJSVªEHS S GSRZMXI QIRWEQIRXI HYVERXI GSRWYPXEW Q¬HMGEW� HI
IRJIVQEKIQ�I�HYVERXI�ZMWMXEW�HSQMGMPMEVIW�HSW�%'7�

3FWIVZEQSW UYI SGSVVI YQE FEM\E I�SY QSHIVEHE EHIW¦S RE QEMSVME HSW IRGSRXVSW HI KVYTSW
SVKERM^EHSW TEVE JYRGMSREV RE 9&7* �,YQERM^EQIRXI� )QEKVIWYW� 8EFEKMWQS���� EMRHE ¬ YQ
R¶ GV°XMGS E WIV XVEFEPLEHS NYRXS E IUYMTI HI WE½HI I YWY¤VMSW� 4SHIQSW MRJIVMV UYI E TSTYPEª¦S
R¦S XIQ L¤FMXS I TSYGS ZEPSVM^E S XVEFEPLS I SVMIRXEª¸IW VITEWWEHSW RSW KVYTSW� TVIJIVMRHS
GSRWYPXEW�MRHMZMHYEMW�£�HMWGYWW¸IW�GSRNYRXEW�

%GVIHMXS UYI TIPS QSHIPS IWXEFIPIGMHS HI WE½HI L¤ GIVXE VIWMWXRGME UYERXS ESW VIWYPXEHSW
HIWXI Q¬XSHS HI IRWMRS I HMWGYWW¦S� %P¬Q HMWWS� TEVE QIXSHSPSKME VSHE HI GSRZIVWE ¬
MQTSVXERXI UYI LENE TEVXMGMTEª¦S HI XSHSW� QEW I\MWXIQ SW MRHMZ°HYSW X°QMHSW� UYI WI WIRXIQ
IRZIVKSRLEHSW SY ETIREW R¦S KSWXEQ HI I\TSV STMRM¸IW SY H½ZMHEW� )RXVIXERXS� HMERXI HS
KVERHI R½QIVS TSTYPEGMSREP� E VSHE HI GSRZIVWE I GVMEª¦S HI KVYTSW GSQ YQE XIQ¤XMGE IQ
GSQYQ ¬ YQ MRWXVYQIRXS ½XMP TEVE SXMQM^EV S XIQTS HMWTSR°ZIP HSW TVSJMWWMSREMW TEVE QEMSV
EPGERGI�TSTYPEGMSREP�

4EVE IPYGMHEª¦S HE FEM\E EHIW¦S� E YRMHEHI HI WE½HI� RS QW HI JIZIVIMVS HI ���� GSRXEZE
GSQ ��� KIWXERXIW� WIRHS UYI HIWXEW� �� TIVXIRGIQ E QMGVS�¤VIE IQ UYI EXYE E Q¬HMGE
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VIWTSRW¤ZIP TIPS 4- I �� TIVXIRGIQ E QMGVS�¤VIE UYI TSWWYM ETIREW E TVSJMWWMSREP IRJIVQIMVE
RE IUYMTI� RS QSQIRXS JEPXE S Q¬HMGS� %TIWEV HS KVYTS ENYHEV RE SVMIRXEª¦S I VIXMVEHE HI
H½ZMHEW� R¦S WYFWXMXYM E GSRWYPXE Q¬HMGE� WIRHS YQ EHNYZERXI RE IHYGEª¦S IQ WE½HI TEVE E
TSTYPEª¦S� % EZEPMEª¦S HIWXE EXMZMHEHI ¬ GSRWMHIVEHE VIKYPEV� WIV¤ RIGIWW¤VMS MRZIWXMV RE QEMSV
HMZYPKEª¦S HS XVEFEPLS EWWMQ GSQS RE VISVKERM^Eª¦S �LSV¤VMS HI SJIVIGMQIRXS� PSGEP�
IWXVEX¬KMEW QIXSHSP¶KMGEW HI IRWMRS��� VIEPM^EHS GSQ KVYTSW R¦S W¶ HI KIWXERXIW� QEW XEQF¬Q
HI XSHSW SW SYXVSW N¤ JSVQEHSW RE 9&7*� UYI XEQF¬Q IWX¦S GSQ FEM\E I�SY QSHIVEHE
JVIUYRGME�

% �m IXETE� UYI IVE MRGIRXMZEV S TPERINEQIRXS KIWXEGMSREP I £ GSRXVEGITª¦S HEW QYPLIVIW IQ
MHEHI J¬VXMP� *SM MQTPERXEHS I MQTPIQIRXEHS S +VYTS HI -RGIRXMZS ES 4PERINEQIRXS
+IWXEGMSREP I £ 'SRXVEGITª¦S HEW 1YPLIVIW IQ -HEHI *¬VXMP� LSYZI YQ IRGSRXVS RS QW HI
JIZIVIMVS����� I N¤ IWX¤ TVSKVEQEHS S WIKYRHS TEVE S QW HI EFVMP������ 2S TVMQIMVS
IRGSRXVS SGSVVIY YQE FSE EHIW¦S� GSQ �� TEVXMGMTERXIW� TSHIQSW MRXIVJMV UYI E TVSGYVE TSV
Q¬XSHSW GSRXVEGITXMZSW HIJMRMXMZSW ¬ QSXMZS HI KVERHI MRXIVIWWI HYVERXI EW GSRWYPXEW I
EXIRHMQIRXSW KIVEMW� 4IVGIFI�WI EUYM YQ KVERHI GSRXVEWXI IQ VIPEª¦S ES +VYTS HI +IWXERXIW�
EREPMWS RIWXI ½PXMQS UYI S IRJSUYI ¬ ETIREW RE IHYGEª¦S IQ WE½HI �SVMIRXEª¸IW I RE ZMW¦S
HEW QYPLIVIW R¦S XVE^ YQ VIWYPXEHS X¦S GSRGVIXS� UYERXS S IRGEQMRLEQIRXS TEVE GSPSGEª¦S HI
Q¬XSHSW GSRXVEGITXMZSW XIQTSV¤VMSW� GSQS (-9 SY Q¬XSHSW HIJMRMXMZSW GSQS PEUYIEHYVE I
ZEWIGXSQME� % EZEPMEª¦S HIWXE IXETE JSM QYMXS WEXMWJEX¶VME TSMW S SFNIXMZSW JSM EPEGERªEHS I E
EHIW¦S�HE�GPMIRXIPE�EPZS�JSM�FSE�

% �m IXETE� XVEXSY HI QERXIV EXYEPM^EHSW SW HEHSW ITMHIQMSP¶KMGSW HEW KIWXERXIW HE QMGVS�¤VIE
I XEQF¬Q JSM TEVGMEPQIRXI I\IGYXEHE� 2EW ZMWMXEW QIRWEMW HSW %'7 �FYWGE EXMZE HYVERXI S
QW HI QEVªS������ �� KIWXERXIW JSVEQ PSGEPM^EHEW I VIGIFIVEQ Eª¸IW HI IHYGEª¦S IQ WE½HI
WSFVI SW HMZIVWSW XIQEW UYI IRZSPZIQ E KIWXEª¦S I S VIG¬Q REWGMHS �62� TV¬�REXEP�
EQEQIRXEª¦S� GYMHEHSW GSQ S 62� 4SV¬Q� E HMJMGYPHEHI IRGSRXVEHE WI VIJIVI ES EKIRHEQIRXS
HEW GSRWYPXEW HEW KIWXERXIW� IQ XSHSW SW TIV°SHSW KIWXEGMSREMW� :¤VMEW ZI^IW JSM I�SY ¬
RIGIWW¤VMS JSVªEV E EKIRHE TEVE GSRWIKYMV S VIXSVRS HE KIWXERXI RS TIV°SHS MHIEP� EP¬Q HMWWS�
GSQ E JEPXE HS Q¬HMGS HE XIVGIMVE IUYMTI� L¤ RIGIWWMHEHI HI EXIRHMQIRXS HEW KIWXERXIW HIWWE
¤VIE� S UYI WSFVIGEVVIKE EMRHE QEMW SW EXIRHMQIRXSW I NYWXMJMGE E WSFVIGEVKE RE EKIRHE� 2IWWI
WIRXMHS� L¤ YQ TVSFPIQE UYI E 9&7* XIRXSY� QEW R¦S GSRWIKYMY WSPYGMSREV TSV GSQTPIXS� TSMW
£W ZI^IW� UYERHS E KIWXERXI IWX¤ L¤ QEMW HI YQ QW WIQ E GSRWYPXE TV¬�REXEP� E VIWTSWXE UYI
XIQSW ¬� 2¦S GSRWIKYME ZEKE � 4EVE XIRXEV VIWSPZIV TVSZMWSVMEQIRXI S TVSFPIQE� RE WIKYRHE
UYMR^IRE HS QW HI QEVªS������ JSM WSPMGMXEHS TEVE SW %'7� UYI VIEPM^EWWIQ YQ PIZERXEQIRXS
GSQ HEHSW HE 'EHIVRIXE HE +IWXERXI �FYWGE TEWWMZE� TEVE GSRLIGIVQSW E TVMSVMHEHI HI
GSRWYPXEW HI TV¬�REXEP� )WWE IWXVEX¬KME IWX¤ TVSTSVGMSRERHS YQE SVKERM^Eª¦S RS EKIRHEQIRXS
HI GSRWYPXEW HI KIWXERXIW GSQ TVSJMWWMSREP Q¬HMGS SY IRJIVQIMVS RS TIV°SHS HI RS Q¤\MQS
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HYEW WIQEREW� )WWE EXMZMHEHI JSM EZEPMEHE GSQS TEVGMEPQIRXI WEXMWJEX¶VME� TSMW GSQ SW EVVERNSW
SVKERM^EGMSREMW VIEPM^EHSW NYRXS E IUYMTI IWXEQSW XIRXERHS GYQTVMV EPKYQEW RSVQEXM^Eª¸IW HS
1MRWX¬VMS�HE�7E½HI�

'YQTVMRHS E �m IXETE� ER¤PMWI HE TSVGIRXEKIQ HI MR°GMSW HI TV¬�REXEMW RS TVMQIMVS XVMQIWXVI
KIWXEGMSREP I HE JVIUYRGME ES TV¬�REXEP� HEW �� KIWXERXIW RE QMGVS�¤VIE HE Q¬HMGE VIWTSRW¤ZIP
TIPS 4-� RS QW HI JIZIVIMVS������ �� GEHIVRIXEW JSVEQ EREPMWEHEW TIPSW %'7� Q¬HMGE I
IRJIVQIMVE� (IWWEW� �� KIWXERXIW MRMGMEVEQ S TV¬�REXEP RS TVMQIMVS XVMQIWXVI KIWXEGMSREP�
VITVIWIRXERHS ��	 HI EFIVXYVE TVIGSGI� 5YERXS £ JVIUYRGME HI GSRWYPXEW� ETIREW XVW
KIWXERXIW R¦S EPGERªEVEQ S R½QIVS HI WIMW GSRWYPXEW HYVERXI E KIWXEª¦S �MRGPYMRHS RIWWE
EZEPMEª¦S EW UYI MRMGMEVEQ XEVHMEQIRXI S TV¬�REXEP� VIWYPXERHS IQ ����	 HI VIKYPEVMHEHI RS
TV¬�REXEP� 'SQS EZEPMEª¦S� XMZIQSW YQE QIPLSVE RS MR°GMS HS TV¬�REXEP� GSQ EYQIRXS HI ��	
IQ�VIPEª¦S�ESW�HEHSW�HS�TVMQIMVS�WIQIWXVI�HI�������QEW�EMRHE�PSRKI�HS�MHIEP�

4IVGIFIQSW XEQF¬Q UYI E EHIW¦S ES TV¬�REXEP XIQ QIRSV VIPIZ¥RGME RIWWE TSTYPEª¦S� ZMWXS
UYI QIWQS UYERHS L¤ MQTSWWMFMPMHEHI HI VIEPM^Eª¦S HI GSRWYPXEW QIRWEMW� L¤ TIPS QIRSW� YQE
TVS\MQMHEHI GSQ E VIGSQIRHEª¦S HS 1MRMWX¬VMS HE 7E½HI� HI RS Q°RMQS YQE GSRWYPXE RS
TVMQIMVS XVMQIWXVI �QEMSV JEPLE� HYEW RS WIKYRHS I XVW RS XIVGIMVS XVMQIWXVI KIWXEGMSREP�
(IWXEGEQSW E MQTSVX¥RGME HE GSRXMRYMHEHI £W Eª¸IW HI IHYGEª¦S IQ WE½HI I HSW KVYTSW TEVE E
TSTYPEª¦S�ZMWERHS�QIPLSVME�HE�EWWMWXRGME�ES�TV¬�REXEP�I�EHIW¦S�HEW�KIWXERXIW�
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%TIWEV HE TIUYIRE QIPLSVE RS TIVGIRXYEP HI MR°GMS TVIGSGI HS TV¬�REXEP ET¶W E ETPMGEª¦S HEW
IXETEW HS 4-� WIY HIWIRZSPZMQIRXS QSWXVE UYI ¬ RIGIWW¤VMS E GSRXMRYMHEHI REW Eª¸IW IHYGEXMZEW
NYRXS E GPMIRXIPE �QYPLIVIW IQ MHEHI J¬VXMP� KIWXERXIW I TY¬VTIVEW� TSMW L¤ IRZSPZMQIRXS HI
UYIWX¸IW WSGMSGYPXYVEMW IRZSPZMHEW RE TIUYIRE EHIW¦S ESW IZIRXSW HI WE½HI� %P¬Q HMWWS�
SFWIVZE�WI UYI I\MWXIQ HMJMGYPHEHIW UYI IWX¦S HMWXERXIW HS RSWWS EPGERGI TVSJMWWMSREP� GSRXYHS�
IRZSPZIQ TSP°XMGEW T½FPMGEW TEVE QIPLSVE HE HMWTSRMFMPMHEHI HI EGIWWS HE TSTYPEª¦S ESW
WIVZMªSW�HI�WE½HI�

9QE HEW TSWWMFMPMHEHIW HI WYTIVEª¦S HEW HMJMGYPHEHIW ¬ GSRXEV GSQ S GSQTVSQIXMQIRXS HE
IUYMTI QYPXMTVSJMWWMSREP HI WE½HI HE 9&7* UYI RIGIWWMXE XVEFEPLEV IQ IUYMTI IWXEV EXYEPM^EHE
WSFVI E XIQ¤XMGE IQ UYIWX¦S� TEVE MWWS ¬ RIGIWW¤VMS QERYXIRª¦S HI EXMZMHEHIW HI IHYGEª¦S
TIVQERIRXI�

% JSVQEª¦S HI KVYTSW� UYI ¬ YQE JIVVEQIRXE QYMXS MQTSVXERXI TEVE HMZYPKEª¦S HI
MRJSVQEª¸IW HI XIQEW IWTIG°JMGSW RE ¤VIE HI WE½HI� EWWMQ GSQS YQ JEGMPMXEHSV TEVE S
IWXEFIPIGMQIRXS HI Z°RGYPS HS YWY¤VMS GSQ E IUYMTI HI WE½HI� RIGIWWMXE WIV MRGVIQIRXEHS TEVE
UYI TSWWE VIEPQIRXI GYQTVMV WIYW SFNIXMZSW I TEVE MWWS VIUYIV HMWGYWW¦S HE IUYMTI HI WE½HI I
KIWXSVIW� EWWMQ GSQS VIZIV GSQS IWXIW IWX¦S WIRHS GSRHY^MHSW UYERXS E QIXSHSPSKME HI IRWMRS
IQTVIKEHE� LSV¤VMSW� PSGEMW� HMZYPKEª¦S� TEVE UYI SW QIWQSW GSRWMKEQ GYQTVMV WIYW SFNIXMZSW
I�XIRLEQ�QEMSV�EHIW¦S��
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%*3273� 1� 0�� %&%()� *� 0� 4EVE VIMRZIRXEV EW VSHEW� VSHEW HI GSRZIVWE IQ HMVIMXSW
LYQERSW��&IPS�,SVM^SRXI��6)'-1%1�������

&6%7-0� 1MRMWX¬VMS HE 7E½HI� 7IGVIXEVME HI %XIRª¦S £ 7E½HI� (ITEVXEQIRXS HI %XIRª¦S
&¤WMGE� %XIRª¦S ES TV¬�REXEP HI FEM\S VMWGS � 1MRMWX¬VMS HE 7E½HI� 7IGVIXEVME HI %XIRª¦S £
7E½HI� (ITEVXEQIRXS HI %XIRª¦S &¤WMGE� &VEW°PME� )HMXSVE HS 1MRMWX¬VMS HE 7E½HI� �m IH��
������ ��7¬VMI�%��2SVQEW�I�1ERYEMW�8¬GRMGSW��'EHIVRSW�HI�%XIRª¦S�&¤WMGE��Rs����

&6%7-0� 1MRMWX¬VMS HE 7E½HI� 7IGVIXEVME HI %XIRª¦S £ 7E½HI� (ITEVXEQIRXS HI %ª¸IW
4VSKVEQ¤XMGEW )WXVEX¬KMGEW� �VIE 8¬GRMGE HI 7E½HI HE 1YPLIV� 4V¬�REXEP I 4YIVT¬VMS� EXIRª¦S
UYEPMJMGEHE I LYQERM^EHE QERYEP X¬GRMGS�1MRMWX¬VMS HE 7E½HI� 7IGVIXEVME HI %XIRª¦S £
7E½HI� (ITEVXEQIRXS HI %ª¸IW 4VSKVEQ¤XMGEW )WXVEX¬KMGEW &VEW°PME� 1MRMWX¬VMS HE 7E½HI�
����������T�

&30)8-1 )4-()1-30�+-'3 (3 '31-8� )78%(9%0 () 46):)2��3 (%
1368%0-(%() 1%8)62% ) -2*%28-0� 7IGVIXEVME HI )WXEHS HI 7E½HI HS 1EXS +VSWWS
HS�7YP��NYRLS�������

()4%68%1)283 () -2*361�8-'% (3 797� LXXT���HEXEWYW�WEYHI�KSZ�FV�� %GIWWS IQ
���HI�EKSWXS�HI������

(31-2+9)7� 6� 1� 7� 1� IX EP�� %HIUYEª¦S HE EWWMWXRGME TV¬�REXEP WIKYRHS EW
GEVEGXIV°WXMGEW�QEXIVREW�RS�&VEWMP��6IZMWXE�4EREQIVMGERE�HI�7EPYH�4½FPMGE�������

0-:63 6)+-78637 (% 92-(%() () 7%�() (% *%1�0-% 1EVME -ZSRI HI 3PMZIMVE
2EWGMQIRXS�%VEOEOM�������

1)003� 6� 4�� 7-0:%� %� %��� 0-1%� 1� 0� '�� (- 4%303� %� *� 'SRWXVYGMSRMWQS� TV¤XMGEW
HMWGYVWMZEW�I�TSWWMFMPMHEHIW�HI�TIWUYMWE��4WMGSPSKME�I�7SGMIHEHI��Z�����R����T�������������

2)+6�3� 1� 0� &�� 7-0:%� 4� '� 7�� 4%6%->3� '� 1� 7�� +31)7� 6� +�� (�>-3� )� 1�
6�� 6)>)2()� )� +�� IX EP� 7EPE HI IWTIVE� TSXIRGMEP TEVE E ETVIRHM^EKIQ HI TIWWSEW GSQ
LMTIVXIRW¦S�EVXIVMEP��6IZMWXE�&VEWMPIMVE�HI�)RJIVQEKIQ��ZSP�����R}���&VEW°PME�RSZ�HI^������

37�6-3� 0� '� 4WMGSPSKME KVYTEP� YQE RSZE HMWGMTPMRE TEVE S EHZIRXS HI YQE IVE� 4SVXS
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%PIKVI��%VXQIH�������

637%� '� 5� IX EP�� *EXSVIW EWWSGMEHSW £ R¦S VIEPM^Eª¦S HI TV¬�REXEP IQ QYRMG°TMS HI KVERHI
TSVXI��6IZ�7E½HI�4½FPMGE��������������������

831%7-� )� IX EP�� 5YEPMHEHI HE EXIRª¦S TV¬�REXEP RE VIHI F¤WMGE HI WE½HI HS &VEWMP�
MRHMGEHSVIW�I�HIWMKYEPHEHIW�WSGMEMW��'EH��HI�7E½HI�4½FPMGE��Z�����R���������
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